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J A TEXTILE MILLS LIMITED

DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Board of Directors is pleased to present un-audited accounts for the 1% quarter ended
September 30, 2020.

Financial Results

Operating Indicators

| Sales 324,143

| Gross Profit /{Loss) 17816 (7.680)
Pretax Profit /{Loss) 14.489 (10.389)
Taxation 4.137 0.512
| Profit /(Loss) per share | 0.82 (0.87) |

During the period ended, the company has improved its profitability as compare to corresponding
period of last year.

The management of the company is making strenuous efforts, optimal production strategies and
effective cost control to improve the profitability of the company. The management positively looks
forward to counter all challenges and is firmly committed to deliver the best possible results and
will continue to meet our objectives and goals. Based upon these aspects and continuing financial
support from directors and associates, the financial statements have been prepared on going
concern basis,

There is no material change in position of ongoing litigation and other matters related to court as
reported in the Directors' report to the shareholders for the year ended June 30, 2020,

We would like to express our appreciation for the dedication and hard work put in by the entire
team at |. A. Textile Mills Limited and all its partners within the country and all across the world.

For and on behalf of the Board of Directors

FAISALABAD
OCTOBER 29, 2020 ief Executive
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J A TEXTILE MILLS LIMITED

CHAIRMAN’'S REVIEW

We are pleased to present the financial results of 1% quarter. During 1%t quarter The Company has
earned profit of Rs. 10.352 Million.

We are confident that our existing business trend will continue to adding sustainable growth for
achlevement of better results during the current year.

The management remains committed to maintain focus on sustaining the financial performance of
the company. We thank our shareholders, customers, and staff for their support and trust in the
company.

In the end, | would like to thank the board of directors for their valuable contribution and guidance
throughout the company.

For and on behalf of the Board of Directors

W

FAISALABAD RUKHSANA BEGUM
OCTOBER 29, 2020 Chairperson BOD
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J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET
AS AT SEPTEMBER 30, 2020

Unaudited Audited
September 30, June 30,
2020 2020
ASSETS Note  sreessescse RUpees soenimemeaas
NON CURRENT ASSETS
Property, plant and equipment 4 262,386,549 366,414,438
Long term deposits 17,427,380 17,427 380
379,813,929 183,541 818
CURRENT ASSETS
Stores and spares 7,230,362 7.60%,9560
Stuck in trade 115,290,429 43,698,252
Trade debts 1,575,352 11,868,102
Advances, prepayments and other receivables 1958207 3,394,064
Short term investment 323953 325953
Tax refunds due from Government 7,793,745 7203535
Cash and bank balances 48,907,940 55,492,837
183,081,988 134,692 695
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capital
201,000,000 ordirary shares of Ks.10 each 200,000,000 200,000,000

Issued, subscribed and paid up capital
12,601,160 ordinary shares of Rs, 10 each,

fully patd in cash 126,011,600 126,011,600
Accumulated loss (176,363.846) {180,284.382)
Surplus on remeasurement of iInvestments

available for sale to fair value (44,13 {44.132)

SURFLUS ON REVALUATION OF

PROPERTY, PLANT AND EQUIFMENT 5 189 567,682 191,135,627
loan from related parties 130,328,352 132,454,324
269,499,656 261,273,057
NON CURRENT LIABILITIES
Deterred liabilities | eeos7osz| [ 66782334 |
66,057,052 66, FHZ,334
CURRENT LIABILITIES
Trade and other payables ZZ6,895490 190,035,426
Unclaimed Dividend 443,720 443,720
227,339,210 190,479,146
CONTINGENCIES AND COMMITMENTS G x .
562,895,017 518534517

The annexed notes 1 to 10 lorm an integral part ol these Ninancisl slatements.

< GO

EXECUTIVE CHIEF FINANCIAL OFFICER g DIRECTOR




J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (U n-Audited)

Quarter ended
September 30,  September 30,
2020 2019
........ -~ “upg&g TrerEamama
Sales-net 324,142,709 H2,625378
Cost of sales 306326014 G0,305,552
Giross profit /(loss) 17,815,895 (7.680,174)
(perating expenses
Distribution cost 81,500 -
Administrative exponses 3.231.911 3,705,444
Finance costs 12,035 3249
3,326,446 2,708,693

14,487 449 (10,388.867)

(rther operating income = -
Profit /[Loss]before taxation 14,489 4449 (10388867
Taxation 4,136,858 512, 18R
Profit /{Loss) for the period 10,352 591 (10,901,055)
Profit/[Loss) per share - Basic 0.82 (D87}

The annexed notes § 1o 140 form an integral part of these financial statements.

F EXECUTIVE



J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (Un-Audited)

Quarter ended
September 30,  September 30,
2020 019
Rupees
Frofit /{Loss) for the period 10,352,591 [10,901,055)
Other comprehensive income for the period -
Total comprehensive loss for the perod 10,352,591 [10,901,055]

The annexed notes 1 to 10 form an Integral part of these financial statements.

EXECUTIVE CHIEF FINANCIAL OFFICER
]




J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (Un-Audited)

Surplus on re-

Accumiulsted HER ST T () rtv:]:.:ap:l:!n of Lagan fram
Share capital T Inwestments Tatal
loss avallable for sale PrOPertyplant  related partes
iy Bair vahiie and equipment
Rupees
Balance as at Iul}r 01, 2019 126,011,600 [202,562,192) [649.959] 197 865,399 133,203,264 254 4448112
Total comprehengive loss for the vear
Loss for the period [10,901,055) - [10:901,055)
Remeasurement of investments available
for salp to fair value - - -
[10,%01,055] [10,201,055)
Incremental depreciation on revalued
property, plant and equipment for the perlod - 2,369,638 2,369,638 Z.369,638
Tax effect on incremental depreciation [710.892) = (T10.892) - [710,892)
Repayment of Inan during the period - - - (132944 (132940
Balance as at September 30, 2019 126,011,600 [211,804,501) [69,959) 196,206,654 133,070,524 243414,117
Balance as at July 01, 2020 126,011,600 {188, 204.382) (44,132} 191,135627 132,454,324 IALATI037
Total comprehensive profit for the year
Profit for the period 10,352,501 - - 1352 591
Remeasurcment of investments available
for sale to air value . - :
- 10,352,591 - 10,352,591
Incremental depreciation on revalued
property, plant and equipment for the period 2230923 2,239,923 4,479,846
Tax effect on Incremental depreciation (671,378] [071,5978] - (671,978}
Repayment of loan during the period ' . [2.125.072) [2,125,972]
Balance as at September 30, 2020 126,011,600 [176,363,646) {#31137) 189,567,662 130,326,352 269,499,656
The annexed notes | to 10 form an integral part of these financial statements,
i =
) I
¥ . (a" . __,.-‘L--"-"L'_-r
C ECUTIVE CHIEF FINANCIAL OFFICER . ECTOR



J. A. TEXTILE MILLS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (Un-Audited)

Quarter ended

September 30, September 30,
2020 2019
[ — “IJ.FIE‘ES I ——
a) CASH FLOWS FROM OPERATING ACTIVITIES
Profit /[Loss)before taxation 14,489,449 [10,388,867)
Adjustments for non cash and other items:
Depreciation 4,027,889 1288641
Finance costs 12,035 3,249
Profil on deposits -
Operating cash flows before working capital changes 18,529,373 [6,096,977)
Changes in working capital
Decrease/(increase] in current assets
Stores and spares 379,594 292,006
Stock in trade (66,592,177) 4315623
Trade debts 10,292,750 47 622,654
Advances, prepayments and other receivables 1,435,857 (208,586)
Tax refunds due from Government (490,210) 718,938
[Decrease) /increase in current liabilities
Trade and other payables 36,860,064 (70,749,317)
(18:114,122) (18,008,682)
Cash used in operations 415,251 [24,105,659)
Finance cost paid (12,035) (3.249)
Taxes paid (4.862,141) (1,634,451}
Net cash used in operating activities (4,458,925) (25,743,359)
b) CASH FLOWS FROM INVESTING ACTIVITIES
* Kixed capital expenditure -
Long term deposits . -
Profit on deposits - =
Net cash generated from/[used in) investing activities - -
c) CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term loan - -
Received from related parties (2,125,972) [132,940)
Net cash used in financing activities (2,125,972 [132,9440]
Net Decrease in cash and cash equivalents (a+b+c) [6.584,897) (25,876,299)
Cash and cash equivalents at the beginning of the period 55,492,837 42,755,000
Cash and cash equivalents at the end of the period 48,907,940 16,878,701

The annexed notes 1 to 10 form an integral part of these financial statements.

/

L 4
CHIEF FINANCIAL OFFICER




J. A, TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED [INTERIM FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2020 (Un-Audited)

1.

5.

THE COMPANY AND ITS OPERATIONS

| A Textile Mills Limited (the Company] was incorporated in Pakistan an 25 May, 1987 under the Companies Drdinance,
1984. The shares of the company are listed on Pakistan Stock Exchange. The Mill is situated at Tehsil Jaranwala, District
Faisalabad In the province of Punjab and the registered office of the Company is situated at JK House, 32-W Susan Road,
Madins Town, Faisalabad. The principal business activity of the Company is manufacturing and sale of yarn.

STATEMENT OF COMPLIANCE

This condensed Interim financial information is un-audited and has been prepared In accordance with the requirements
of the International Financial Reporting Standard (IFRS) IAS 34 'Interim Financial Reporting' as applicable in Pakistan,
This condensed interim financial information is belng submitted to the shareholders as required under Section 245 of the
Companies Ordinance, 2017, )

These condensed interim financial statements do not include all of the information required for full annual financial
Swtements, and should be read in conjunction with the annual audited financial statements of the Company as at and for
the year ended June 30, 2020. Comparative figures of the balance sheet are extracted from annual audited financial
statements for the year ended June 30, 2020, whereas comparative profit and loss account, statement of comprehensive
income, cash flow statement and statement of changes in equity are stated from unaudited condensed financial
staternents for the quarter ended September 30, 2019,

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed
interim financial statements are the same as those applied in the preparation of the audited financial statements for the
preceding year ended June 30, 2020,

Unaudited Audited
September 30, June 30,

2020 2020

Nuh! .............. Rnpegs ..............

Property, plant and eguipment
Dperating fixed assets 4.1 362,386,549 366,414,438
Capital work in progress - .

362.33&551-9 ﬂgﬁ 4 14!433
4.1 Operating fixed assets
Opening book value 366,414,438 383,178,959
Addition during the period / year 1.1 - 400,000
Revilluation surplus Addition during the period / vear +.1.2 - -
366,414,438 383,578,999
Depreciation charged for the period [ year (4.027,889) [17,164,561)
352533§ 5449 3664 14438
+.1.1 Addition during the period / year
Plant and machinery - 00,000
4.1.2 Deletion during the period / year
Vehicles =
Unaudited Audited
September 30, June 30,
Znzo 2020
Note  seeeeeee ceee- RUpREs -remrmmmneeas -
Surplus on revaluation of property, plant and equipment
Balance ason July 01, 191,135,627 197 865,359
sudd: surplus arisen on revaluation of property ,plant and equipment ' - E

Less:Related effeet of deferred tax lability - = |
Less: Impairment of revalued property plant and equipment -
Add:Related effect of deferred tax liability i

Less:ineremental depreciation on revalued property, plant
and equipment transferred to accumulated loss 2,239,923 9,478,552
Add:Related effect of deferred tax liability [6G71,978) [2.748 780}




f.

1a.

1,567,945 5,720,772

Balance as on September 30, / June 30, 189,567 6H2 191,135,627

This represents surplus on revaluation of freehold land, building on freehold land, plant and machinery, power
generators, electric installations and factory equipments. Revaluation of freehold land on market value, building on
freehold land, plant and machinery, power generators, electric installations and factory equipments on depreciated
replacement values was carried out by M/5 Yousaf Adil Saleem & Co, Chartered Accountants as on September 30, 1998
and by M /S Nizamy Associates as on june 30, 2007 and June 30, 2002 and M/S Amir Evaluators & Consultants as on 31th
December 2017,

Contingencies and commitments

There hag been no significant change in the contingencies and commitments since the last audited finaneial statements as
on june, 30, 2020,

Helated Party Transactions

The Company in the normal course of business carries out transactons with various related parties which comprise of
associated undertakings and key management personnel. Amounts due from and due to related parties, if any, are shown
under relevant notes to condensed interim financial information. Transaction with the related parties other than
specifically mentioned in related notes were as follows.

Quarter ended
September 30, September 30,
Nature of transactions Party 2020 2019
.......... RI-IF'EES' [ ——
Company's contribution to provident fund  Provident fund 1,307,244 966,249

Loan received from CEQ/directors/members CEQ/directors/members - .

Taxation

Provision for taxation has been made on turnover basts under Section 113(1) of the Income Tax Ordinance, 2001,

Authorized for issue

These condensed interim financial statements were authorlzed for issue on OCTOBER 29, 2020 by the Board of Directors
of the Company.

General

Figures have been rounded off to the nearest Rupee.

'i- x:%

TIVE CHIEF FINANCIAL OFFICER
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